











PAYMENT HISTORY (35%)

Making payments on time
boosts your score




CAPACITY (30%)

- How much of your available
credit you actually use

) - The less you use, the better

« Maxing out your lines of
credit harms your score




LENGTH OF CREDIT (15%)

A long history of good credit
habits raises your score




NEW CREDIT (10%)

« Opening a bunch of new
credit lines in a short amount
) of time hurts your score

« This includes retail
credit cards



MIX OF CREDIT (10%)

 Revolving credit
(e.g., credit cards)

« Instalment loans
(e.g., mortgages, car loans)




How do | keep track of




You can request one
free credit report

per year by mail from
Equifax and TransUnion

If you can’t wait for a free report by
mail, you can always get an instant
credit report online from Equifax or
TransUnion for approximately $15.



Space out your requests
by a few months so

you can check on your
credit year-round.




e Account openings

e Account closings
e Repayment history
e Mix of credit




Need access to your credit score?
(You won’t find it on your credit report)
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